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Credit Union Vocabulary
ATM: Automated Teller Machine - a machine that allows someone to receive money or perform

transactions to or  from their account 

Coin Counter: a machine that counts loose change

Credit Union: a financial institution that makes small loans to its members at low-interest rates

 and provides other Financial services, such as saving and checking accounts

Interest: money paid regularly for money lent or borrowed

Mobile Banking: using a cell phone, tablet or mobile device to complete financial transactions

Piggy Bank: a container for saving money, often shaped like a pig

Withdrawal: the act of taking money out of your account

Checking: an account at a financial institution that the owner can write checks off of or use a

debit card to make purchases

Credit Score: a number that asses a person's credit risk and determines whether they are eligible for

credit cards or receiving loans

Deposit: a sum of money, placed or kept in an account, usually to gain interest

Loan: the act of lending money that is expected to be paid back, usually with interest

Online Banking: a method of banking in which transactions are conducted electronically or

through the internet 

Vault: a secure space where money and other valuables are stored in a Credit Union

Check: a document that directs a financial institution to pay a specific amount of money from a

member's account to the person or business

Credit Card: a plastic card issued by a financial institution allowing the cardholder to purchase

goods and services on credit

Debit Card: a plastic card that can be used instead of cash when purchasing goods or services that

is linked to an account

Mortgage: a loan used to purchase a house or property in which a person pays back with interest

Savings: an account that a person can deposit money to, that usually earns interest


